D-222 VAT Protocol/

SLAVS DBYSR VERGISININ CBLB EDILMaSI HAQQINDA
PROTOKOL

Vergilora dair muisayyan prinsiplor 03 iyul 1997-ci il tarixinde
Azerbaycan Respublikasi Dovlet Neft Sirksti ile Podratgi Terafler
arasinda imzalanmis va Azarbaycan Respublikasinin ganunverici
organi tersfinden tesdiq edilaroek 04 noyabr 1997-ci il tarixden
Azarbaycanda tam ganuni quvvays minmis “Xazer danizinin D-222
perspektiv Azarbaycan blokunun kasfiyyati, islenmasi ve hasilatin pay
boélgisu haqgqinda” Sazisde (“Sazis”) serh olunur.

Sazisin vergi ile bagli middsalarinin hayata kegiriimasi tgtin Podratgi
tarefler ile lazimi inzibati gaydalarin yaradilmasi ve razilasdiriimasi
maqsadile, Vergilar naziri mudavininin rahberliyi ile Azerbaycan
Respublikasinin Vergilar Nazirliyi, Maliyya Nazirliyi, Dévlet Gomrik
Komitesi ve Azerbaycan Respublikasi Dovlst Neft Sirkatinin
nimayandslerindan ibarat Komissiyanin (“Komissiya”) yaradilmasi
hagginda Azerbaycan Respublikasi Nazirlor Kabinetinin 26 fevral
2003-cd il tarixli 27s sayli Serancami verilmisdir.

Sazisin “Vergi qoyulmasi” maddasinae uydun olaraq, habels Sazisin
“Tetbiqg edila bilen qanun, iqtisadi sabitlesma va arbitraj” maddasi ve o
cimladan Sazisin 5-ci Blavesinda geyd olunan Hékumsat taminatinin
middsalan ile slagedar olaraq, bu Protokol ©DV-ya miinasibatda
ardicil ve adalatli nazarstin hayata kegirilmasini temin etmalidir.

Komissiya ve Podratgi teraflor bu qaydalari misayyan etmak
magsadile ©lave Dayar Vergisina dair 2003-ci il tarixli, 01
yanvar 2003-ci il tarixden quivveya minan bu Protokol (“Protokol”) da
daxil olmagla, Protokollar imzalamaq barada razihiga galmislar. Buna
muvafiqg olarag, bu Protokol onlarin Azarbaycan Respublikasinda
Karbohidrogen faaliyyati ilo slagadar taqdim edilen mallara, islere ve
ya xidmatlore ©DV qoyulmasinda ve ona nazaratin hayata
keciriimasinds istifade edilecek gaydalara dair qarsiligh anlasmasini

PROTOCOL CONCERNING APPLICATION OF VALUE ADDED TAX

Certain principles concerning Taxes are contained in the Agreement
on the Exploration Development and Production Sharing for the D-222
Prospective Azerbaijan Block in the Caspian Sea entered into on 03
July 1997 by and among the State Oil Company of the Azerbaijan
Republic and the Contractor Parties, which was enacted by the
legislature of the Azerbaijan Republic giving it the full force of law in
Azerbaijan and which became effective on 04 November 1997 (the
Contract).

The Cabinet of Ministers of the Azerbaijan Republic issued Decree
Number 27s dated 26 February 2003 forming a Commission headed
by the Deputy Minister of Tax comprised of representatives of the
Ministry of Tax, Ministry of Finance, State Customs Committee and
the State Oil Company of the Azerbaijan Republic (the “Commission”)
to establish and agree with the Contractor Parties the administrative
procedures necessary to implement the Tax provisions of the
Contract.

Whereas, in accordance with the taxation article of the Contract
having regard also to Applicable Law, Economic Stabilization and
Arbitration Article of the Contract and the provisions of the
Government Guarantee contained in the Appendix 5 of the Contract
this Protocol shall provide for consistent and fair administration
regarding the VAT.

The Commission and the Contractor Parties have agreed to enter into
Protocol to establish these procedures, including this Protocol
Concerning Value Added Tax (the “Protocol’) dated
, 2003, which is effective from 1 January 2003
Accordingly this Protocol sets out their mutual understanding of the
Contract and the procedures, which are to be utilised in determining
the charge to and administration of VAT on goods, works or services
provided in respect of Hydrocarbon Activities in the Azerbaijan
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miayyan edir. Sazisin middealari bu Protokolun muddaalarindan
astan tutulur.

Oger mallar, isler ve ya xidmatler Karbohidrogen foaaliyyati ile alagadar
olmayan diger magsadler Ugln teqdim edilirse, onda bele mallarin,
islorin ve xidmatlerin teqdim edilmasi Azerbaycan Respublikasinin
ganunvericiliyine uygun olaraq ©DV-ya celb edilir.

1. Vergi qoyulmasi

1.1 Her Podratgi teraf, ©maliyyat sirkati vae onlarin Subpodratcilari
Karbohidrogen faaliyysti ilo slagadar ©DV-ys sifir faiz (0%)
daracasi ila celb olunurlar. Bu, asagidakilara tetbiq edilir:

1.1.1 onlara teqdim edilen va ya onlarin teqdim etdiyi mallar, isler ve
xidmatlars;

1.1.2 Karbohidrogenlarin ve bu Karbohidrogenlardan alinan ve ya
hazirlanan mahsullarin 6tirilmasi va ixracina;

1.1.3 mallarin, islerin ve xidmatlarin idxali ve alinmasina.

1.2 Karbohidrogen foaliyysti ilo bagl Podrat¢i terafe, ©maliyyat
sirkatine va onun Subpodratgilarina mallar, isler ve ya xidmatlar
teqdim edan her bir techizat¢l bu mallari, islari va xidmatleri
©DV-ye sifir faiz (0%) daracesi ila calb olunmus hesab edilir.

2. ©DV-ya sifir faiz (0%) deracesi ile calb olunma haqqginda
Sertifikatin alinmasi lglin arizs verilmasi qaydasi

21 Hom ©maliyyat sirksti, hem da Podratci teraflor 8DV-ya sifir
faiz (0%) deracesi ile calb olunma haqqinda sertifikati almaq
Ucln Vergilor Nazirliyine onlara 9DV-ya Saziss va bu
Protokola uygun olarag calb etmays salahiyyst verildiyini
bildiren yazili erize ile muraciet edir. ©maliyyat sirkati, Podratc!
tarof vo ya digar bir Subpodratgi ile Karbohidrogen foaliyyati ilo

Republic. The provisions of the Contract shall prevail over the
provisions of this Protocol.

In the event that goods, works or services are supplied for purposes
other than Hydrocarbon Activities, such supplies of goods, works and
services shall be subject to VAT in accordance with the law of the
Azerbaijan Republic.

1. Charge to Tax

1.1 Each Contractor Party, the Operating Company, and their Sub-
contractors shall be exempt with credit (zero (0%) percent rate)
from VAT in connection with Hydrocarbon Activities. This will
apply to the following:

goods, works and services supplied to or by them;

disposals and exports of Petroleum and all products processed
or refined from such Petroleum;

1.1.3 imports and acquisitions of goods , works and services.
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1.2 Every supplier of goods, works and services to each Contractor
Party, the Operating Company and their Sub-contractors in
connection with Hydrocarbon Activities shall treat those
supplies for VAT purposes as being exempt with credit (zero
(0%) percent rate).

2. Procedure for Application for a VAT zero percent (0%)
Exemption Certificate

2.1 Each Operating Company and Contractor Parties, will apply in
writing to the Ministry of Tax for a VAT zero percent (0%)
exemption certificate stating that they are authorised to charge
VAT in accordance with the Contract and this Protocol. Each
Sub-contractor who has been awarded a contract to provide
goods, works and services in connection with Hydrocarbon
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2.2

2.31

2.3.2

bagh mallarin, islerin va xidmatlerin teqdim edilmasina dair
mugavile baglamis har bir Subpodratgiya B9DV-ysa sifir faiz
(0%) deracssi ile calb olunma haqqginda sertifikati almaq Ugtin
Vergilar Nazirliyine ona ©DV-ya Sazise ve bu Protokola uygun
olaraq calb olunmaga sslahiyyat verildiyini bildiran Blave 3-da
gosterilon formada erize ile miraciet etmays icaza verilir.
Subpodratgi terafinden Vergiler Nazirliyine taqdim edilen arize
hamin miqavileni onunla baglamis Podratgi teref, ®maliyyat
sirkati ve ya onlarin Subpodratgilari tarafinden imzalanmali ve
Subpodratgl ile Sazise ve bu Protokola mivafig olaraq
mallarin, islerin va ya xidmatlerin teqdim edilmasi haqqinda
muqavile baglanmasini tesdiq etmalidir. ©9DV-yas sifir faiz (0%)
deracssi ile calb olunma haqqinda sertifikatin verilmasi Ugin
taleb olunan sanadlerin sihahisi yuxarida geyd edilon arizs ilo
mahdudlasir. Buna baxmayaraq, bu maddenin maqgsadleri
Ucln onun miaddealarnt  Vergilar Nazirliyinin  Azerbaycan
Respublikasinin qanunvericiliyi ilo nazerds tutulmus hiquqg ve
solahiyyatlarini mahdudlasdira bilmaz.

Vergilar Nazirliyi yuxarida 2.1-ci bendda qeyd olunan yazili
arizanin alinmasindan sonraki otuz (30) glin erzinde Podratgi
torefe, ©maliyyat sirkstine va onlarin Subpodratgilarina Slava
2-ds gosterilan formada ©DV-ys sifir faiz (0%) daracassi ila
calb olunma hagginda némralenmis sertifikat verir.

©maliyyat sirkatine ve Podrat¢i teraflars verilan har 8DV-ya
sifir faiz (0%) deracasi ile calb olunma haqginda sertifikat
Sazisin quvvade oldugu middast arzinds etibarlidir. Sazisin
glvveda olma middeti uzadilarsa, Vergilor Nazirliyi hemin
uzadilmis muddat G¢ln ©DV-yas sifir faiz (0%) deracasi il calb
olunma haqqinda yeni sertifikat verir.

Subpodratgiya verilon har 8DV-ya sifir faiz (0%) daracssi ilo
calb olunma haqgginda sertifikat Subpodratgi ile baglanmis
mugavilenin Blave 3-de gosteriimis muddati, lakin sertifikat
verildiyi tarixden G¢ (3) ilden artig olmayan middat arzinds

2.2

2.3.1
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Activity by an Operating Company, Contractor Party or by
another Sub-contractor will be permitted to make an
application to the Ministry of Tax in the format shown in
Appendix 3 for a VAT zero percent (0%) exemption certificate
stating that they are authorised to have VAT charged in
accordance with the Contract and this Protocol. The
application in writing by a Sub-contractor to the Ministry of Tax
shall be signed by the Contractor Party, the Operating
Company or their Sub-contractors who have awarded the
contract and shall confirm that the Sub-contractor has been
awarded a contract to provide goods, works or services in
accordance with the Contract and this Protocol. The list of
documents required for the issuance of VAT zero percent (0%)
exemption certificate should be limited to the above mentioned
application. However, for the purposes of this Article, its
provisions should not limit the rights and authority of the
Ministry of Tax envisioned by Azerbaijan Legislation.

The Ministry of Tax will issue to the Contractor Party, the
Operating Company and their Sub-contractors a numbered
VAT zero percent (0%) exemption certificate in the format
shown at Appendix 2 within thirty (30) days of receiving a
written application set out in Paragraph 2.1 above.

Each VAT zero rated (0%) exemption certificate issued to the
Operating Company and Contractor Parties will be valid for the
term of the Contract as determined in it. If the Contract term is
extended, new VAT zero rated (0%) exemption Certificate will
be issued by Ministry of Taxes for the period of such
extension.

Each VAT zero rated (0%) exemption certificate issued to Sub-
contractor will be valid for the term of the Sub-contractor’s
contract as shown in Appendix 3 but not more than for the
period of three (3) years from the date of issue of a certificate.
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2.5

3.1

3.2

4.1

etibarlidir. Sertifikatin verilma tarixi Subpodratcinin arizasi
Vergilor Nazirliyinde geydiyyata alindigi tarix hesab edilir.
Migqavilenin muddasti uzadilarsa ve ya muqavilenin muddati
sertifikatin  verildiyi tarixden G¢ (3) ilden artiq olarsa,
Subpodrat¢l Vergilor Nazirliyine ©DV-ya sifir faiz (0%)
deracesi ile calb olunma haqqinda yeni sertifikat verilmasi
dgun mdraciet edir. Vergilor Nazirliyi ©DV-ya sifir faiz (0%)
deracesi ile celb olunma haqgginda yeni sertifikati onun
tezelonmesi Ugln verilmis yazili srizenin alindigi gindan
sonraki otuz (30) glinden gec olmayaragq verir.

Cari ©DV-ys sifir faiz (0%) deracasi ilo calb olunma haqgginda
sertifikat Karbohidrogen fealiyysti bitdikden derhal sonra
Vergilar Nazirliyina tahvil verilir.

Har hansi bir 8DV-ys sifir faiz (0%) deracesi il calb olunma
sertifikati istifade Ui¢lin basqasina verila bilmaz.

Mallarin, islerin ve xidmetlerin teqdim edilmasindes 9DV
sertifikatlarinin istifads qaydasi

Yuxaridaki 1-ci maddaysa uygun olaraq sifir faiz (0%) deracesi
ilo ©DV-ya calb etmak hiququ olan mallarin, islerin ve
xidmatlarin tachizatgilari bu mallari, isleri ve xidmatleri teqdim
edearkan onlarin tachiz edildiyi sexsdan Blave 2-ds gostarilmis
formada ©DV-ya sifir faiz (0%) daracasi ile celb olunma
haqqinda némralenmis sertifikatin suratini almahdirlar.

Quvvads olan ©DV-ya sifir faiz (0%) daracssi ile calb olunma
haqginda sertifikatin surati tachizatginin sifir faiz (0%) daracesi
ilo ©DV tutmaga icazasi olduguna gati siibut hesab edilir.

Otiirma va Sarancam hiiquglarinin verilmasi

©ger mallar, isler ve xidmatler 1-ci maddeys uygun olaraq
Azarbaycan Respublikasina 9DV tutulmadan idxal edilmisss va
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3.1

3.2

4.1

Date of issue of a certificate will be the date the Subcontractor
register the application for a certificate in the Ministry of Taxes.
If the contract is extended or the contract term is more than
three (3) years from the date of issue of a certificate then Sub-
contractor shall apply in writing to Ministry of Taxes for renewal
of VAT zero rated (0%) exemption certificate. The Ministry of
Tax shall issue a new VAT zero-rated (0%) exemption
certificate within a maximum of thirty (30) days of receiving a
written application for the renewal of the certificate.

VAT zero rated (0%) exemption certificate still current shall be
surrendered to the Ministry of Tax upon the cessation of the
Hydrocarbon Activities.

Each VAT zero rated (0%) exemption certificate is non-
transferable and non-assignable.

Administration of VAT certificates on supplies of goods, works
and services

Suppliers of goods, works or services who charge VAT at a
rate of zero percent (0%) in accordance with paragraph 1
above shall upon making those supplies obtain a copy of the
numbered VAT zero rated (0%) exemption certificate in the
form shown at Appendix 2 from the person to whom the
supplies are made.

A copy of the current VAT zero rated (0%) exemption
certificate will be taken as conclusive proof that the supplier
may charge VAT at a rate of zero percent (0%).

Transfers and Disposals

If goods, works or services are imported into the Azerbaijan
Republic free of VAT in accordance with paragraph 1, and
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4.2

4.3

5.1

5.2

bels mallar, isler ve xidmatloer Azerbaycan Respublikasinda har
hansi bir ®DV-den sifir faiz (0%) derecs ilo azad olunma
sertifikati, seanadi ve ya hiqiqu olan terefe satiimissa,
verilmissa, transfer edilmisse, icaraya verilmisse va ya basqa
bir sakilda realiza edilmissa, onda ©DV tutulmur va édanilmir.

Batun diger hallarda, ®DV alicidan aldigi yaxud alma haququ
oldugu haqqinin mablagi Uzre hesablanir va bele hagga slave
olunur. Bels ©®DV 0&denis aparildigi tarixden, yaxud mallarin
gondarildiyi, islerin gortldiyl ve ya xidmatlerin gbsterdiyi (bu
amaliyyatlardan har hansi birinin daha avval kegirildiyi tarixdan)
sonraki ayin iyirmisinadak (20) Manatla Azarbaycan
Respublikasinin Dévlet Bldcesine koguruldr.

Yuxaridaki 4.2-ci bendin sertlerine sasasen ©DV-ya calb
olunmali idxal edilmis mallar, isler ve ya xidmatlere dair sifir
dayeri Uzre silinarsa, DV ddanilmir. Har hansi bels serancam
verilmasindan avval Podratgi teref Sazisin asas fondlarin lagv
edilmssi ile bagl mivafiq sertlarine amal etmalidir.

©DV bayannamalerinin teqdim edilmasi qaydasi

Yuxaridaki 2-ci maddeys uydun olaraq Vergilar Nazirliyi
torafinden ©DV-ya sifir faiz (0%) daracassi ilo celb olunma
hagqginda sertifikat verilmis har bir Podratgi teref, ®msaliyyat
sirkati ve onlarin Subpodratcilari Teqvim ribl basa catdigdan
sonra ndvbati ayin iyirmisindan (20-den) gec olmayaraq dlava
4-da gobsterilon formada ©DV bayannamasini taqdim edir.

Her bir Podratgi teraf, ©mesliyyat sirketi va onlarin
Subpodratgilar asagidaki 6-ci maddaya uygun olarag hamin
Podratcl tarefs, Omealiyyat sirketine  ve onlarin
Subpodratgilarina gaytariimali olan ©DV mablaginin tasdiq
edilmasi Ugln vergi hesab-fakturalarinin ve ya idxal
sonadlarinin suratini ve (ve ya) ddanis sanadlerinin suratlarini

4.2

4.3

5.1

5.2

such goods, works or services are sold, assigned, transferred,
leased or otherwise disposed of in the Azerbaijan Republic to
any other person in possession of a valid exemption certificate,
document or rights confirming their exempt status, then VAT
shall not be due and payable.

In all other cases VAT, calculated on the amount of the fee,
which is paid or payable by the buyer, shall be added to such
fee. Such VAT shall be remitted to the State Budget of the
Azerbaijan Republic in Manats within twenty (20) days
following the month in which the payment was made or
dispatch of goods, fulfillment of works and rendering of
services occurred (whichever event has occurred earlier).

If imported goods, work or services which would have given
rise to VAT as a set out in paragraph 4.2 above are written off
of for nil value, no VAT shall be payable. Prior to making any
such disposition, a Contractor Party shall comply with the
relevant terms of the Contract regarding abandonment of fixed
assets.

Procedure for Filing VAT Returns

Each Operating Company, Contractor Party, their Sub-
contractors, who have been assigned a VAT zero rated (0%)
Exemption Certificate by the Ministry of Tax as provided for in
paragraph 2 above shall file a VAT return in the format shown
at Appendix 4 no later than the twentieth (20) of the month
following a Calendar Quarter.

Each Contractor Party, Operating Company and their Sub-
contractors shall provide the Ministry of Tax or State Customs
Committee with a copy of the VAT invoices or import
documentation and or copies of the payment documents in
order to confirm the amount of input VAT which is repayable to
that Contractor Party, Operating Company and their Sub-
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5.3

5.4

55

6.

6.1

Vergilar Nazirliyine ve ya Doévlet Gémrilk Komitesine teqdim
edir. Yalniz bank sistemi va ya kliring palatalarni (nagdsiz
hesablasmalar) vasitesi ile hayata kegirilmis 6demalar qaytarila
voe (ve ya) avazlasdirile biler.

Bu Protokolun middeaalari samil edilen har bir Podratgi teraf,
©maliyyat sirksti ve onlarin Subpodratgilar bilavasite avvalki
Toqvim ribiinds 6zinidn BDV-ys sifir faiz (0%) daracasi ilo
calb olunma haqqinda sertifikatinin suratlerini birbasa teqdim
etdiyi butin tereflorin adlari geyd olunmus yazili siyahini
Vergilar Nazirliyine Taqvim ribl basa ¢atdigdan sonra névbati
ayin iyirmisindan (20-dan) gec olmayaraq taqdim edir.

Yalniz Karbohidrogen faaliyyati iloe mesgul olan ©msaliyyat
sirkati, Podratgi teref ve onlarin Subpodratcilart 9DV
magqsadlari U¢ln geydiyyata durmurlar.

Har bir Podratgl Terof vo ©maliyyat Sirketi, 5 sayli Slaveda
gosterildiyi  kimi  Vergilor  Nazirliyine  Subpodratgilarinin
siyahisini teqdim edacak. Bu siyahi 5.3 bandinda qosterilan
baysnnamesils birlikde taqdim edilmalidi. Bu siyahi yalniz
malumat xarakter dasiyacaq ve heg¢ bir vergi, fiskal ve basqga
o6hdslikler yaratmayacaqdir. Podratgl Teref ve ya ©maliyyat
Sirkati bu malumati teqdim edarkan sahf buraxilmasina gére

he¢ bir penyalar, carimalar, &hdslikler va sayrilar
yaratmayacaqdir.

Odanilmis 8DV-in geri qaytariimasi

Bu Protokolun 1-ci maddesine asasen Podrat¢l tersf,

Omaliyyat sirkati va onlarin Subpodratgilari ©@DV-ni sifir faiz
(0%) daracssi ile 6demali oldugu halda hamin Podratgi tarefe,
Omaliyyat sirkstine va onlarin Subpodratgilarina mallarin,
islerin vo ya xidmatlerin teqdim edilmasi ile slagadar sifir
faizden (0%) artiq derece iloe ©DV qoyulursa ve 6danilirss,
hemin Podratgi teraf, ©msaliyyat sirkati va onlarin

5.3
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6.

6.1

contractors as provided in paragraph 6 below. Only payments
made through the banking system or clearing houses (i.e. non-
cash payments) shall be considered for repayment and/or
offset.

Each Contractor Party, Operating Company and their Sub-
contractors, subject to the provisions of this Protocol shall no
later than the twentieth (20) of the month following a Calendar
Quarter provide a written schedule to the Ministry of Taxes
listing all parties to which it directly provided a copy of its zero
rated (0%) exemption certificate during the immediately
preceding Calendar Quarter.

Operating Company, Contractor Party, their Sub-contractors
dealing exlusively with Hydrocarbon Activities shall not be
registered for VAT purposes.

Each Contractor Party and Operating Company shall provide
to the Ministry of Tax a list of its Subcontractors, as provided in
Appendix 5. The list shall be filed together with the schedule
mentioned in Article 5.3 above. This list will bear only the
informative nature and shall not be the basis for any tax, fiscal
or other obligations. Failure of the Contractor Party or
Operating Company to provide the accurate information shall
not trigger any penalties, fines, obligations etc.

Recovery of VAT

Where in accordance with paragraph 1 of this Protocol a
Contractor Party, Operating Company and their Sub-
contractors should pay VAT at zero percent (0%) and is
charged and pays input VAT at a rate of more than zero
percent (0%) on the supply to that Contractor Party, Operating
Company and their Sub-contractors of goods, works or
services, that Contractor Party, Operating Company and their
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6.2

6.3

7.1

7.2

Subpodratgilari bels artig 6deanilmis ©DV-ni tam mablagdsa
Azarbaycan Respublikasi ganunvericiliyinde nazarde tutulmus
muvafiq qaydada doévlet biidcesinden geri almaqg ve ya diger
Vergilarlo, avazlasdirmak hiququna malikdir.

©DV Uzre artiq 6danilmis mablagler Manatla qaytarilir.

Slbhalera yol vermamak magsadils, 01 yanvar 2003-ci il
tarixinden (bu  Protokolun
imzalandigi tarix) tarixine gadar mal, is ve xidmsatler teqdim
eden har bir ©maliyyat sirkati, Podrat¢i tersf ve onlarin
Subpodratgilari hamin middst arzinde ©DV-ya sifir faiz (0%)
deracesi ile celb olunur — bir sertle ki, onlarin apardiglari
amaliyyatlar Karbohidrogen faaliyyati ile alagadar olsun — ve
yuxaridaki 6.1-ci bands uygun olaraq artiq &denilmis
mablaglari geri almaq huquglarina malikdir.

Diger Masalaler

Yuxarida muayyan edilmis prosedurlarin har hansi qaydada
aydinlasdiriimasi  telab  edilerse, yaxud Azarbaycan
Respublikasinin  har hansi dovlet qurumu terafinden bu
prosedurlarla bagl sorgusu olarsa, Komissiya hamin masalani
vaxtinda hall etmak Ugln lazim olan izahlar ve (ve ya) serhlar
verir. Bununla yanasi, bele izah va (ve ya) serhler Podratgi
toroflorle  ve ©meliyyat sirkati ile resmi qaydada
razilasdiriimayana va imzalanmayana qader bu Protokola
dayisikliklar kimi gabul edilmayacak.

Sazisin ©DV ils bagh middaalarinin tasirli va semarali tatbiqini
temin etmak Umumi magsadine nail olmaq Ugln va (ve ya)
vergi ganunvericiliyine edilon dayisikliklori ks etdirmak
magqsadile, bu Protokolun her hansi terafi Sazisin qlvvades
oldugu muddsat erzinda istanilon vaxt bu Protokola dayisiklik
edilmasine dair diger tereflore takliflor taqdim ede biler.
Tersfler toklif olunmus dayisikliklarin edilmasina dair vicdanla

6.2

6.3

7.1

7.2

Sub-contractors shall be entitled to receive a refund from the
State Budget or offset against other Taxes, of the full amount
of such VAT paid in accordance with the appropriate
regulations in Azerbaijan Republic Legislation.

All repayments of VAT will be in Manats.

For the avoidance of doubt, each Operating Company,
Contractor Party, and their Subcontractors which will provide
goods, works and services during the period from January 1,
2003 to (date of signature of this
Protocol), will be exempt with credit from VAT for that period,
provided that their operations will be in relation to Hydrocarbon
Activities and shall be entitled for a refund as described in
paragraph 6.1 above.

Other Issues

In the event that any clarification of the procedures outlined
above is required or there is any query from an official of the
Azerbaijan Republic concerning these procedures the
Commission shall provide whatever clarifications and/or
interpritations is necessary to resolve the issue in a timely
manner. However, such clarifications and/or interpretations will
not be considered as ammendmants to this Protocol until they
are officially agreed and signed with Contractor Party and
Operating Company.

With a view toward furthering their common objective of
ensuring the effective and efficient application of the Tax
provisions in the Contract concerning VAT and/or expressing
the changes in the tax legislation, any party to this Protocol
may propose amendments to this Protocol to the other parties
at any time during the term of the Contract. Parties shall
conduct negotiations in good faith and within a reasonable
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vo aglabatan middeatds danisiglar aparirlar.

7.3  Bu Protokol Azarbaycan ve ingilis dillerinde imzalanmisdir va
Sazise asasan onun har iki dilde olan varianti eyni hiquqi
quvveya malikdir.

Bu Protokol 2003-ci il tarixinde Azarbaycan
Respublikasinin  Vergilor Nazirliyinin, Maliyya Nazirliyinin, Ddvlet
Gomrik Komitesinin ve Azarbaycan Respublikasi Dovlet Neft
Sirkatinin  nimayeandslarindan ibaret olan Komissiya ile “Xezer
danizinin D-222 perspektiv Azerbaycan blokunun kasfiyyati, islonmasi
va hasilatin pay bélgist haqqinda” Sazis (izre Podratgi tersflar (bu
mafhuma Sazisde verilmis manada) arasinda baglanmisdir.

Komissiyanin adindan va onun tapsirigi ila:

Azearbaycan Respublikasinin Vergilaer Nazirliyi tarafindan:

Vazifesi

imza

Vazifesi

imza

period of time on any such amendments.

7.3 This Protocol is executed in the English and Azeri languages
and in accordance with the Contract both languages shall have
equal force.

This Protocol is entered into this __ day of , 2003 by and
among the Commission, comprised of representatives of the Ministry
of Tax, Ministry of Finance, State Customs Committee and the State
Oil Company of the Azerbaijan Republic, and Contractor Parties as
that term is defined in the Agreement on the Exploration, Development
and Production Sharing for the D-222 Prospective Azerbaijan Block in
the Caspian Sea.

For and on behalf of the Commission:

Representing the Ministry of Tax of the Azerbaijan Republic:

Title

Signature

Title

Signature




D-222 VAT Protocol/

Azearbaycan Respublikasinin Maliyys Nazirliyi terafinden: Representing the Ministry of Finance of the Azerbaijan Republic:
Vazifosi Title
imza Signature
Vazifosi Title
imza Signature
Azearbaycan Respublikasinin Dévlst Gémriik Komitasi tersfindan: Representing the State Customs Committee of the Azerbaijan
Republic:
Vazifasi Title
imza Signature
Vazifasi Title
imza Signature
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Azarbaycan Respublikasinin Dévlet Neft Sirkati tarefindan:

Vazifasi

imza

Vazifasi

imza

Xozor Denizinin D-222 Perspektiv Azarbaycan Blokunun Kasfiyyati,
islenmasi va hasilatin pay boélgisi haqqinda Sazis Uzre Podratgi
Teraflarin adindan va tapsirigi ile:

Vazifasi

imza

Vazifasi

imza

Representing the State Oil Company of Azerbaijan Republic:

Title

Signature

Title

Signature

For and on behalf of Contractor Parties of Agreement On The
Exploration, Development And Production Sharing For The The D-222
Prospective Azerbaijan Block In The Caspian Sea:

Title

Signature

Title

Signature

10
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1-ci ©lava
Teoriflor

Bu Protokolda istifade edilen bdyuk harflarle yazilmis s6z va ifadslerin bu
sonadde basga terifi yoxdursa, onlar Sazisde hamin s6z ve ifadslera
verilmis manaya malikdir. Asagida verilmis s6z va ifadsler bu Protokolda
istifade edilerken asagida gosterilmis manani dasiyirlar:

“Ortaq sirket” — (a) Podratgi tarafs aid olanda:

(i)

(ii)

(iii)

(b)

elo sirket, korporasiya ve ya har hansi basga hiquqi sexsdir ki,
gostarilon Podratgi teraf hamin sirkstin, korporasiyanin va ya har
hansi diger hlquqgi sexsin Umumi yigincaginda saslarin alli
faizinden (50%) coxunu temin edsn sshmlerin bilavasite ve ya
dolayisi ile sahibidir; yaxud

elo sirkat, korporasiya va ya har hansi basqa hiquqi sexsdir ki, o
hamin Podratgi tarafin Gmumi yigincaginda saslerin alli faizinden
(50%) ¢oxunu tamin edan sshmlarin bilavasite ve ya dolayisi ila
sahibidir; yaxud

elo sirkat, korporasiya ve ya har hansi basqa hiqugi sexsdir ki,
onun hamin sirkatin, korporasiyanin va ya har hansi diger hiquqi
saxsin Umumi yigincaginda saslarin alli faizindan (50%) ¢oxunu
temin edan sehmleri bilavasite ve ya dolayisi ilo ele sirkats,
korporasiyaya ve ya diger hiiqugi sexse maxsusdur ki, o ham do
bilavasite ve ya dolayisi ile hamin Podratg terefin Umumi
yigincaginda saslarin alli faizinden (50%) c¢oxunu temin edan
sahmlarin sahibidir.

ARDNS-na aid olanda — ARDNS-nin pay! oldugu ve faaliyystina
nazarst etmoak, roehbarlik etmak va ya faaliyyatini
istigamatlandirmak (Sazisin 9.2(c) Bandinde muiayyan edildiyi
kimi) hiququ oldugu har hansi birge misssise ve ya misassisa
demaokdir.

Appendix 1
Definitions

Capitalized words and phrases used in this Protocol not otherwise
defined herein shall have the meaning attributed to such words and
phrases in the Contract. As used in this Protocol, the following
words and phrases shall have the meaning ascribed to them below:

"Affiliate" - (a) means, in relation to any Contractor Party, either

(i) A company, corporation or other legal entity in which such

Contractor Party holds directly or indirectly shares carrying
more than fifty percent (50%) of the votes at a general meeting
of such company, corporation or other legal entity; or

(i) A company, corporation or other legal entity holding directly or

indirectly shares carrying more than fifty percent (50%) of the
votes at a general meeting of such Contractor Party; or

(i) A company, corporation or other legal entity of which shares

carrying more than fifty percent (50%) of the votes at a general
meeting of such company, corporation or other legal entity are
held directly or indirectly by a company, corporation or other
legal entity which also holds directly or indirectly shares
carrying more than fifty percent (50%) of the votes at a general
meeting of such Contractor Party.

(b) and, furthermore, in relation to SOCAR, any venture or

enterprise, in which SOCAR has an interest and the right to
control (as defined in Article 9.2(c) of the Contract), manage or
direct the action thereof.

11
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"Azorbaycan Respublikasinin  Qanunvericiliyi" - vaxtasir  olaraq
Azarbaycan Respublikasinin mutleq hdquqgi quvveys malik olan va
Azarbaycan Respublikasinin vahid ganunvericilik sistemini toskil eden
ganunlar, o cimladan Konstitusiya, butiin digar ganun, farman, ARDNS-in
ve ya basqa dovlet teskilatlarinin Parlament tersfinden ratifikasiya
olunmus birge amaliyyat, kasfiyyat, islonma, pay bolgisi ve diger
mugqavilaleri, macellaler, qaydalar, asasnamalsr, tefsirlor, asas qerarlar,
sorancamlar, normativ-hiquqi aktlar va prinsipler, Azarbaycan
Respublikasinin tersef oldugu ve gelaecekds taref ola bileceyi bitin
beynalxalg migavilaler, habels bele beynalxalq miqavilalerin ratifikasiyasi
vo ya hayata kegirilmasi U¢iin bitin yerli gararlar, ganunlar ve farmanlar,
va biitiin bu senadlerin Ustlinlik teskil eden tefsirlari demakdir.

"Is glind" - Sanbs, Bazar giinleri va Azerbaycan Respublikasinda resmi
bayram giinii olmayan her bir giin demekdir. “Is gini” - Ingilteranin
London saharinda banklarin adatan bank amaliyyatlarinin apariimasi G¢in
aciq olduglari gin demakdir.

"Taqvim riibd" - har hansi Teqvim ilinde yanvarin birinds (1-ds, aprelin
birinda (1-da), iyulun birindsa (1-da) va oktyabrin birinds (1-da) baslanan Ug
(3) ardicil aydan ibarat dovr demakdir.

"Teqvim ili" - Qrigori taqvimina asaslanan, yanvarin birinde (1-da)
baslanan ve ondan sonraki dekabrin otuz birinde (31-de) basa ¢atan on
iki (12) ardicil aydan ibarat dovr demakdir.

“Sazig” - Bu Protokol imzalanan tarixa ve ondan sonra Azarbaycan
Respublikasi Dovlet Neft Sirketi ilo Podrat¢i arasinda imzalanmis ve
gqlvvaya minmis “Xazar denizinin D-222 perspektiv Azarbaycan blokunun
kasfiyyati, islonmasi ve hasilatin pay bolgisi hagginda” Sazis ve
hamcinin ona edilon har hansi uzadilmalar, tszelomeler ve vya
dayisikliklar demakdir.

"Azerbaijan Republic Legislation" means the laws of the Azerbaijan
Republic binding and legally in effect from time to time and forming
the organic law constituting the entire legal regime of the
Azerbaijan Republic, including the Constitution, all other laws, joint
operating, exploration, development, production sharing and other
agreements that SOCAR or any Governmental Authority is a party
thereto and that have been ratified by the Parliament of the
Azerbaijan Republic, codes, decrees with the force of law, decrees,
by-laws, regulations, communiques, declarations, principle
decisions, orders, normative acts and policies, all international
agreements to which the Azerbaijan Republic is or may be a party
together with all domestic enactments, laws and decrees for the
ratification or implementation of such international agreements, and
prevailing judicial interpretations of all such legal instrument.

“Business Day” means any day of the week except Saturday,
Sunday and those days that are Government holidays in the
Azerbaijan Republic. “Bisiness Day” means a Day on which the
banks are customarily open for business in London, England.

"Calendar Quarter" means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the
first (1st) of July, or the first (1st) of October of any Calendar Year.

"Calendar Year" means a period of twelve (12) consecutive months
beginning on the first (1st) of January and ending on the following
thirty-first (31st) of December according to the Gregorian Calendar.

“Contract” means the Agreement on the Exploration, Development
and Production Sharing for the D-222 Prospective Azerbaijan Block
inthe Caspian Sea between the State Oil Company of the
Azerbaijan Republic and Contractor, together with any extension,
renewal or modification thereof.

12
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“Kontrakt sahesi” — Sazisin 2-ci Blavasinda verilmis tasvira va konturlara
uygun olan (Sazisin qiivvaeds oldugu ve uzadila bilscayi bitiin middat
arzinda har vaxt, sathdan tutmus gazmanin texniki cehatden mimkun olan
har hansi ve bitiin darinliklaredak) saha demakdir.

"Podrat¢i" - birlikds butiin Podratgi tarafler demakdir.

“Podratgi tersflor” - birlikde LUKOYL international Gmbh ve ANS va ya
onlarin hiquq varisleri va razilasdirilmis muavekkillerinin har hansi biri
demakdir.

“Podrat¢i teref” - Azerbaycan Respublikasi Dovlst Neft Sirkati ilo Sazis
imzalamis teroflorin har hansi biri ve onlarin hiiquq varisleri ve
muvakkillerinin har hansi biri demakdir.

"GUin" - har taqvim ginu 00 saatda, :00 dagiqgads, :01 saniyads baslayan
va taqvim guni ile uygun galan iyirmi dord (24) saathq middst demakdir.

"Guinler" - bir Giindan artiq olan middat demakdir.
"Dollar" ve ya "$" - Amerika Birlasmis Statlarinin pul vahidi demakdir.

"ikigat vergiqoymanin aradan qaldirimasi haqginda miiqavila" - gslirlere
ikigat vergi qoyulmamasi t¢in Azarbaycan Respublikasinda tatbiq edile
bilen, Vergilera aid har hansi miqgavile va ya konvensiya demakdir.

"Xarici emokdaslar" Podrat¢i tersfin, onun Ortaq sirkatlarinin, onun
agentlorinin, ®maliyyat sirkatinin ve ya Subpodratginin Azarbaycan
Respublikasindan basqga diger 6lkanin vatandasi olan va ya vetendashgi
olmayan emakdaslari demakdir.

"Serbast dénarli valyuta" - Dollar va (ve ya) beynalxalg bank birliyinda
hamiligla gabul edilmis digar sarbast dénarli xarici valyuta demakdir.

"Xarici subpodrat¢l" - Azerbaycan Respublikasinin hidudlarindan

“Contract Area” means the area (from the surface to any and all
depths accessible to drilling technology as may be developed from
time to time during the term of the Contract as may be extended) as
described and delineated in Appendix 2 to the Contract.

"Contractor" means all the Contractor Parties collectively.
“Contractor Parties” means collectively LUKOIL International Gmbh

and SOA or any of their successors and permitted assignees.

"Contractor Party" means any one of the Parties signatory to
Contract with Azerbaijan State Oil Company and any of their
successors and assignees.

"Day" means the twenty-four- (24-) hour period beginning at
00:00:01 coinciding with each calendar day.

"Days" means a period of more than one Day.

"Dollars" or "$" means the currency of the United States of America.
"Double Tax Treaty" means any treaty or convention with respect to
Taxes that is applicable to the Azerbaijan Republic for the
avoidance of double taxation of income.

"Foreign Employees" means employees of a Contractor Party, its

Affiliates, its agents, Operating Company or Sub-contractor who are
citizens of any country other than of the Azerbaijan Republic.

"Foreign Exchange" means Dollars and/or other freely convertible
foreign currency generally accepted in the international banking
community.

"Foreign Sub-contractor" means a Sub-contractor including an

13
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kanarda geyde alinmis, ganuni yolla yaradilmis va ya teskil edilmis har
hansi hliqugi sexs va ya yaxud taskilat olan Subpodratgi demakdir

"Hékumat", "Dévlst organi" ve ya "Dévlet organlar" - Azarbaycan
Respublikasinin Hékumati va onun har hansi siyasi ve ya basqga organi,
o cimladan ARDNS, har hansi markazi ve ya yerli h6kumat organlari,
habels har clir basqga temsiledici orqanlar, bas idareler va ya idare
etmak, qanunlar gebul etmak, nizama salmaq, vergilaro calb etmak va
vergileri, yaxud risumlari tutmaq, lisenziyalar ve icazaler vermak, bu
Protokolla elagadar Podrat¢inin har hansi hlquglarini, 6hdaliklerini va ya
foaliyyatini tesdiq etmak, yaxud bunlara birbasa va ya dolayisi ile basqa
sokilds tesir etmak (maliyye cehatdan ve ya basga sahada) salahiyystlari
verilmis hakimiyyat organlari demakdir.

“Karbohidrogen faaliyyatlori” - bu Sazis g¢argivasinds Kontrakt sahasinin
Karbohidrogenlerine aid bilavasite Podratgi tersfin apardigi ve ya
©maliyyat sirkati vasitesile aparilan fealiyyat névleri demakdir - hamin
foaliyyat novlerinin Azarbaycan Respublikasinda va onun hiidudlarindan
kanarda hayata kegiriimasinden asili olmayaragq.

"Faiz" - Vergilarin askik ve ya artiq 6denilmasi Gzra 6danilan mablagi
bildirir ve 8denis edilmayan har bir tam giin {iciin LIBOR dsracasi iistegal
dord faiz (4%) daracasine barabar hesablanan mablag demakdir (ve ya
ddenisden avval galen Teqvim riibii Gigiin LIBOR deracasi (izrs).

"LIBOR" - London banklararasi depozitler bazarinda Dollar tekliflari
daracasinin orta adadi giymati kimi hesablanan faiz derecesi demakdir;
bu derace har gin Londonun Faynensial Tayms (Financial Times”)
gazetinda darc edilir, ham de bu orta adadi giymat U¢ (3) aydan ibarst
Toeqvim ribu dovri Ugln goéturdlir. (B8ger Faynensial Tayms gazetinin
nasri dayandirilarsa, daracanin elan olundugu diger bels manba Faiz
tutulan tarsfle Vergi Nazirliyinin garsiligli razihgi ile misyyan edilir).

"Vergilor Nazirliyi" — vergilerin dlizglin hesablanmasina ve yigilmasina
y g g yig

Affiliate of a Contractor Party acting as a Sub-contractor, which is
an entity or organization incorporated, legally created or organized
outside the Azerbaijan Republic.

"Government", "Governmental Authority" or "Governmental
Authorities" means the government of the Azerbaijan Republic and
any political or other subdivision of the Azerbaijan Republic,
including SOCAR, any national or local government, or other
representative, agency or authority, which has the authority to
govern, legislate, regulate, levy or collect taxes or duties, grant
licenses and permits, approve or otherwise impact (whether
financially or otherwise), directly or indirectly, any of Contractor's
rights, obligations or activities under this Protocol.

“Hydrocarbon Activities” means all the activities carried out under
the PSA by Contractor Party, directly or through the Operating
Company, in connection with Petroleum in or from the Contract
Area whether such activities are performed in the Azerbaijan
Republic or elsewhere.

"Interest" means the sum payable on the under or over payment of
Taxes and shall be computed for each complete day on which
payment is outstanding at a rate which is equivalent to a rate of
LIBOR plus four (4) percent (such LIBOR rate prevailing for the
preceding Calendar Quarter).

"LIBOR" means a rate of interest calculated from the arithmetic
average over a Calendar Quarter period of the three (3) month
Dollar London Interbank offer rate quoted daily in the London
Financial Times (or in the event that the London Financial Times
ceases to be published then such other publication as the party
being charged Interest and the Ministry of Taxes shall agree).

"Ministry of Taxes" means the main Governmental Authority for the
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nazarat edan Azarbaycan Respublikasinin Dévlst Organi.

"Manat" ve ya "Manats"- Azerbaycan Respublikasinin pul vahidi
demakdir.

"Omaliyyat sirkati" - Sazisin 6-ci Maddasine uygun olaraq Podratcinin
adindan Neft-qaz amsaliyyatlari aparmaq UGg¢in misayysn middats teyin
edilan sirkat demakdir.

"Diger sazis" ve "Diger sazigler"- Sazisden basga, ARDNS-in va onun
har hansi Ortaq sirkatinin ve ya har hansi Dévlst organinin teraf oldugu,
Azerbaycan Respublikasinin Milli Maclisi tarsfinden ratifikasiya edilmis,
har hansi uzadilmalari, tezsleamalari va ya dayisikliklari daxil olmagla
istonilan sazis ve ya sazislar demakdir.

"Daimi niimayendalik" - manasi mivafiq ikiqat vergigoymanin aradan
galdinimasi haqgginda miqavilede verilmisdir. ©gar bels migavile
movcud deyilss, onda Daimi nimaysndslik termini ISIT (OECD)
taskilatinin “Galirlar ve Kapital hagginda” 1 noyabr 1997-ci il tarixli Model
Vergi Konvensiyasinda gésterilon eyni manaya malikdir.

"Karbohidrogenlar" - Xam neft ve Tabii gqaz demakdir.

"Neft-qaz emaliyyatlan" - Azerbaycan Respublikasinda ve ya onun
hidudlarindan kenarda aparilmasindan asil olmayaraq,
Karbohidrogenlerin kasfiyyati, giymatlandiriimasi, islenmasi, ¢ixarilmasi,
hasilati, sabitlesdiriimasi, hazirlanmasi (o cimladen Tabii gazin emal),
oyadilmasi, tezyiq gdstarilmasi, toplanmasi, saxlanmasi, yerlasdiriimasi,
yuklanmasi, Catdirima mantegasinadek naql edilmasi ve Kontrakt
sahasinda hasil edilmis Karbohidrogenlerin satiimasi va Kontrakt sahasi
ilo bagli lagvetmoa amaliyyatlari demakdir.

"Protokol" - bu protokola qosulmus slavelerls birlikde bu senad ve elaca
de tersflerin yazili suretde razilasdirdiglart har hansi uzadilmalar,

Azerbaijan Republic, which has the authority to control the
calculation and collection of Taxes.

"Manat" or “Manats” means the currency of the Azerbaijan
Republic.

"Operating Company" means a company appointed for the time
being to conduct Petroleum Operations on behalf of Contractor in
accordance with Article 6 of the Contract.

"Other Contract" and "Other Contracts" mean any agreement or
agreements, other than the Contract, in which SOCAR, any of its
Affiliates or any other Governmental Authority is a party thereto and
that have been ratified by the Parliament of the Azerbaijan
Republic, including any extensions, renewals or amendments
thereof.

"Permanent Establishment" shall have the meaning set out in the
relevant Treaty for the Avoidance of Double Taxation. If no such
Treaty exists, then Permanent Establishment shall have the same
meaning as in the OECD Model Tax Convention on Income and
Capital, updated as of 1 November 1997.

"Petroleum" means Crude Oil and Natural Gas.

"Petroleum Operations" means all activities relating to the
exploration, appraisal, development, extraction, production,
stabilization, treatment (including processing of Natural Gas),
stimulation, injection, gathering, storage, handling, lifting,
transporting Petroleum to the Delivery Point and marketing of
Petroleum from, and abandonment operations with respect to, the
Contract Area, whether such activities are performed in the
Azerbaijan Republic or elsewhere.

"Protocol" means this, together with the appendices attached to this
protocol, and any extension, renewal, amendment, or explanation
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tezolomolar, dayisikliklar ve ya onlarin izahlari demakdir.

“Subpodratgi” — Podratci teraf va ya ©maliyyat sirkati ile, yaxud Podratgi
torof ve ya Omaliyyat sirkatinin adindan birbasa ve ya dolayisi ils,
Sazisle bagli mallan techiz eden edan, isler goran, yaxud xidmatler
gOsteran her hansi fiziki va ya hliqugi sexs demsakdir. “Dolayisi ile”
ifadesi (Podratci ve ya ©maliyyat sirksti olmayan tersfle) xisusi olaraq
hamin Subporatgiya Sazisle bagh mallan tachiz edan, isler géran, yaxud
xidmatlar gdstaran har hansi fiziki ve ya hiiqugi sexs demakdir.

"Vergi" ve ya "Vergiler" - har hansi Dovlat orqani tarafinden qoyulan va
ya tutulan har hansi risumlar, tadiysler, haqglar, vergiler vo ya diger
Odenisler demakdir.

"9@DV" - Azarbaycan Respublikasinin alava dayar vergisi demakdir.

thereof agreed to in writing by the parties.

“Sub-contractor" means any natural person or juridical entity
contracted directly or indirectly by or on behalf of a Contractor Party
or by or on behalf of an Operating Company, to supply goods, work
or services related to the Contract. The expression “indirectly” shall
specifically include any individual or legal entity contracted (other
than a Contractor Party or an Operating Company) to supply
material, equipment, goods, work or services related to the Contract
to said Sub-contractor.

"Tax" or "Taxes" means any and all existing or future levies, duties,
payments, fees, taxes or contributions payable to or imposed by
any Governmental Authority.

"VAT" means the Azerbaijan Republic value added tax.
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Olave 2
©DV-Y® SIFIR FAIZ (0%) DORAC® IL8 CaLB OLUNMA HAQQINDA
SERTIFIKAT

Podratci Tarafin/©maliyyat Sirkatin/
Subpodratginin adi

Vergi Odayicisinin Eynilesdirme némrosi
Sertifikatin némrasi

Qiivveyaminma tarixi

Quvvadandiisma tarixi

Man bununla tasdiq ediram ki, yuxarida qeyd olunan saxs tersfinden va ya
soxs Ugln Karbohidrogen faaliyysti ile bagh olaraq techiz edilen mallar,
gorilan isler ve ya gosterilan xidmatlorls alagadar:

1.1 Podratgi Teraf Karbohidrogen Faaliyysti ile bagli olaraq tadarik etdiyi
mallar, gorduyu isler va ya gdsterdiyi xidmatlerle alagadar sifir faiz (0%)
darace ilo ©DV tutur.

1.2 Karbohidrogen faaliyysti ile bagl olaraq Podrat¢i teraf Uiglin bilavasite
va ya dolayisi ile mallar, isler ve ya xidmatler teqdim edan Subpodratgi
hamin mallar, isler ve ya xidmatlarle alagadar sifir faiz (0%) deracesi ila
oDV tutur.

1.3 Karbohidrogen faaliyyati ilo bagli olaraq Podratgi teref ve ya Podratgi
torefle bilavasite ve ya dolayisi ile bir va ya bir nega diger Subpodrat
mugavilesi baglamis Subpodratgi Gglin bilavasite ve ya dolayisi ile
mallar, isler va ya xidmatler taqdim edoen har hansi sexs hamin mallar,
isler va ya xidmatlerls slagadar sifir faiz (0%) deracesi ile 8DV tutur.

1.4 Sifir faiz (0%) daracssi ile ©DV tutmaq ve ya tutulmaq sslahiyysti olan
toroflor va ya onlarin Ortaq sirkstlari (Azerbaycan Respublikasinda
ganun quvvasine malik olan hasilatin pay bdlglist haqqinda diger
sazislera ve oxsar miqavilalers uygun olaraq sifir faiz (0%) daracesi ilo

Appendix 2
VAT ZERO RATED (0%) EXEMPTION CERTIFICATE

Name of Contractor Party/Operating Company/
Subcontractor

Tax Identification Number

Number of Certificate

Effective Date

Date of Expiry

*I hereby certify that in connection with supplies of goods, works or services
made in connection with Hydrocarbon Activities by or to the above mentioned
person that:

1.1 The Contractor Party shall charge VAT at a rate of zero percent (0%) on all
supplies of any goods, works or services made by it in connection with
Hydrocarbon Activities.

1.2 A Sub-contractor making supplies of goods, works or services directly or
indirectly to a Contractor Party in connection with Hydrocarbon Activities
shall charge VAT at a rate of zero percent (0%) on those supplies.

1.3 Any person making supplies of goods, works or services in connection with
Hydrocarbon Activities directly to a Contractor Party or to a Sub-contractor
that is contracted directly or indirectly through one or more other Sub-
contractors by a Contractor Party shall charge VAT at a rate of zero
percent (0%) on those supplies of goods, works or services.

1.4 All goods, works or services which are provided between parties or their
Affiliates each of whom is authorized to charge or be charged VAT at a rate
of zero percent (0%) (including parties or their Affiliates entitled to charge
or be charged VAT at a zero percent (0%) rate under other production
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oDV tutmaq va ya celb olunmagq salahiyysti olan taraflar ve ya onlarin
Ortaq sirkatlari da daxil olmagla) arasinda tamin edilen bitin mallar,
isler va ya xidmatlerin tachizi, satisi ve ya verilmasi ile alagadar sifir faiz
(0%) daracssi ile ©DV tutulur.

1.5 Bu sertifikatin miiddsalarina uygun olaragq sifir faiz (0%) daracas ile 8DV
tutulmus oldugu halda bele tedariikii hayata kegiran saxs bu sertifikatin
bir suratini 6zlinde saxlayir vo Azarbaycanin vergi organlarinin talebina
asasan onu taqdim edir.

Vergilar Nazirliyinin masul saxsinin imzasi

Vergilar Nazirliyinin masul sexsinin vazifasi

Méohiir

sharing agreements which have the force of law in the Azerbaijan Republic
or similar contracts) shall charge and be charged VAT at a rate of zero
percent (0%) upon the supply, sale or transfer of such goods, works or
services between or among such parties or their Affiliates.

1.5 Where VAT has been charged at a rate of zero percent (0%) by virtue of
this certificate, persons making such supplies shall retain a copy of this
certificate and shall produce it if requested to do so by the Azerbaijan tax

authorities.

Signature of Ministry of Tax Official

Title of Ministry of Tax Official

Stamp
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Olave 3 / Appendix 3

SDV-Y9 SIFIR FAIZ (0%) DORSC?S ILS COLB OLUNMA HAQQINDA SERTIFIKAT ALMASI UGUN 8Rizo
/ APPLICATION FOR VAT ZERO RATED (0%) EXEMPTION CERTIFICATE

Mallari, isleri ve ya xidmatleri gabul edan Tarafin adi / Name of Party receiving the supplies

Mallari, isleri ve ya xidmatleri teqdim edan Terafin adi / Name of Party furnishing the supplies

Mallari, isleri ve ya xidmatleri teqdim edan Terafin VOENI / Tax ID of Party furnishing the supplies

Mallar, igler ve ya xidmetleri bilavasite ve ya dolayisi yolla gebul eden ®maliyyat sirkatinin ve ya Podratgi
Terafin adi / Name of Operating Company or Contractor Party directly/indirectly receiving the supplies

Slava Dayar Vergisina calb edilmasi hagginda Protokolun 2-ci maddssina uygun olaraq xahis ediram ki,
©DV-ya sifir faiz (0%) daracasi ile calb olunma haqgqinda sertifikat verasiniz. Bu masslays baxmaqda Size
kémeak magsadile asagidaki melumatlat teqdim edilir: / In accordance with paragraph 2 of the Protocol
Concering Azerbaijan Value Added Tax, please issue a zero (0%) rated certificate. To assist in your
consideration of the matter, the following information is provided:

(Mallari, islari ve ya xidmetiori taqdim eden Subpodratginin adi) Karbohidrogen faaliyyati ile slagadar
mallari, isleri va ya xidmatleri bilavasite va ya dolayisi ile (mallars, isleri ve ya xidmetlari bilavasite ve ya
dolayisi ile gabul edan Podratgi tersfin ve ya ©@maliyyat sirkstinin ad) G¢in techiz edir va hamin mallar, isler
vo ya xidmatlarla bagh sifir faiz (0%) deracasi ile ©DV tutur. / (Name of parly furnishing the supplies) will
make supplies of goods, works, services or technology directly or indirectly to (MName of Contractor Party or
Operating Company directly or indirectly receiving the supplies) in connection with Hydrocarbon Activities
shall charge VAT at a rate of zero percent (0%) on those supplies.

©DV-ya sifir faiz (0%) daracasi ile calb olunma hagqinda sertifikati almag G¢ln arizs ile muracist edan
Subpodratgi haqqinda gisa malumat: / Stated below are details pertaining to the party making the
application for a VAT zero (0%) rated certificate:

1. Subpodratginin adi / Name of the Subcontractor:
2. Yerina yetirilmis isin névi / Type of Work to be performed:
3. Mugavilanin baslangic tarixi / Date of Contract:

4. Migqavilenin Ne-si / # of Contract:

5. Mugavilenin planlasdiriimis basa ¢atma tarixi / Estimated date of completion of Contract:

6. Digar malumatlar / Other Information:
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Mallar, isler ve ya xidmatlari gabul edan Tarafin imzasi / Signature of Party receiving the supplies:

Mohir / Stamp

Mallar, isler ve ya xidmatlari temin edan Tarafin imzasi / Signature of Party furnishing the supplies:

Mohir / Stamp

Mallar, isler va ya xidmatlari bilavasits ve ya dolayisi yolla gabul eden ®mesaliyyat sirkatinin ve ya Podratgl
Terafin imzasi / Signature of Operating Company or Contractor Party receiving the supplies
directly/indirectly:

Mohir / Stamp
Vergiler Nazirliyinin tesdiqi / Approved by Ministry of Taxes

Vergilar Nazirliyinin masul sexsinin imzasi / Name of Tax Official:

Vergilar Nazirliyinin masul sexsinin vazifssi / Title of Tax Official:

Tarix / Date:
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Olaves 4 / Appendix 4
9DV BOYANNAMSSI / VAT RETURN

Vergi 6dayicisinin adi / Name of Taxpayer:
Vergi Odayicisinin Eynilasdirms némrasi / Taxpayer Identification Number:
Sertifikatin némrasi / Number of Certificate:

Basa gatmis Taqvim Ribu Ggtin / For the Calendar Quarter Ended:

1. Teqvim Ribu erzinde Azarbaycan Respublikasinda tagdim edilmi mallarin, islarin va ya xidmatlarin
dayeri / Value of goods, works or services provided in the Azerbaijan Republic during the Calendar
Quarter :

1.1 Teqvim rubl arzinds tutulmus ©DV mablagi / Output VAT during the Calendar Quarter:

2. Teqvim Rubu arzinda alinmis mallarin, islerin ve ya xidmatlarin dayari / Value of purchased goods,
works or services during the Calendar Quarter:

2.1 Azerbaycan Respublikasinda Taqvim riibl arzinda 6édenilmis 8DV mablagdi / Input VAT during the
Calendar Quarter in the Azerbaijan Republic:

3. Xalis ©DV mablagi / Net VAT to be refunded:
1. Budcays (1.1-2.1) / To the budget (1.1-2.1)
2. Budcadan (2.1-1.1) / From the budget (2.1-1.1)

Vergi 6dayicisinin nimayandasinin imzasi / Signature of Taxpayer Representative:

Vergi 6dayicisinin nimayandasinin adi / Name of Taxpayer Representative:

Teqdim olundugu tarix / Date Submitted:

Mohar / Stamp

Vergiler Nazirliyinin masul sexsinin imzasi / Signature of Ministry of Tax Official:

Vergiler Nazirliyinin masul sexsinin adi / Name of Ministry of Tax Official:
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Olava 5 / Appendix 5
Omoliyyat sirksti ve Podratgi Teraf / Operating Company and Contractor Party
VOEN/ ID Hesabat Dovrii / Reporting period
Sira | Subpodrat¢inin VOEN / Mugavila / Contract isin qisa Mugqavilenin
Ne-si adi/ ID mazmunu / dayeri /
| # Subcontractor Tarixi / Ne-si / # Maddeti / Work Amount
Date Duration description
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